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Message Text 
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PAGE 01 CAIRO 05294 29I433Z 
ACTION EB-08 

INFO OCT-OI NEA-IO ISO-00 CIAE-00 INR-07 NSAE-00 
COME-00 /026 W 

3001 14Z 025608/14 

R291336ZMAR77 
FM AMEMBASSY CAIRO 
TO SECSTATE WASHDC 3295 
INFO AMEMBASSY JIDDA 

UNCLAS CAIRO 5294 

E.O. 11652: NA 
TAGS: ETEL 

SUBJ: ISLAMIC BANK LOAN FOR SUEZ CANAL COMMUNICATIONS 

LOCAL PRESS REPORTED MARCH 29 THAT ISLAMIC BANK HAD AGREED 
TO PROVIDE TWO LOANS OF UNSPECIFIED AMOUNTS TO SUEZ CANAL 
ORGANIZATION. DECISION WAS TAKEN DURING MEETING 
MARCH 28 BETWEEN DR. AHMAD ALI, PRESIDENT OF THE ISLAMIC 
BANK, AND DR. SALAH HAMID, GOE MINISTER OF FINANCE WHO 
CURRENTLY ON VISIT TO SAUDI ARABIA. LOANS WILL BE USED TO 
FINANCE CABLE AND WIRELESS COMMUNICATIONS. NO EURTHER 
DETAILS WERE GIVEN. 
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